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2. Tha!. together with, and in addition to, the monthi_\' pavments of principal and intetest payable under the
terms. of the note secured heteby, he will pay to the Mongagee, on the first duyv of each rmoath vnatil the said note
is fully paid, the following sums:

faf An amount sufficient to provide the holder hereof wnth funds 12 payv the next Tortpage 1nsurance premium if this instru-

ment and the nole secered hereby are ansured or a = oathiy cRerge 0in hica of o = rtgape 1nsurance peemium) of they are

hueld by the Seorctary of Heusing: and Usban Peweloprment, as follna s

(M 1f and so long as satd note of cven date and this instrument ate gnsured or are reinsured under the provasiens of the
National Housinpg Act. an armount suffiorent to accumulate i Ah( hands of the holder cre {1) month prior to ats due
date the annual morfgape tnsuwence preminT . an conder to provide such holder with funds to pay such premium to the
Secretary of Housing and Urtan Developr.ent pursuoant 1) the National Housing Act. as amended, andapphcable
Reyprulations thereunder, or

(I I and so Teay as sawd note ! ewven date and this mnstramenl ote held by the Secretany of Housing and Urban De-
veleprent, a menthly change on dieu of ¢ mottisse ansorenie prosramd which shall beaa an amount egual i3 cne-
tacifth (1 12) of cne-half ¢F bper centum o the averaye Sytanding Falance due cn the note (oo
1mto account delinguencies of prepay~ants,

puted wathout taking

fht A sum equal to the gpround rents, o any, rext due. plus the greTiums that wiil next become dee and payable on p-:vhc;(-s
of fite and other harzard insurance covering the martgaged propanty, plus taxes and assessmen!s next due on the mertgaged
property (all as estimated by .h‘_- \Lng.s,u) less all sums already puird therefor davided by the nuimber of months taelapse
before vme (1) month priur 10 the Jdate when such ground rents, prempums, taxes. and assessmenls will teceme delinguent,

such sums 1o be held by Mortpagee 1o trust to pay sa:d g Jd rénts, premidm™s, taxes. 'ispe-.lul assessments; anld

‘e ) ANl paymients menticned in the tho preseding subsedtions of this paragrapn and ail payments to be made under the note
secured hereby shall bee added together and the agaregate arm unt th 4 shall te raid by the Martpagor each meonth wn o a
single payment to te appliedd biv the Mourtgagee to the folliwing iters an the crder set forth:

(I} premiun charges under the contrac? of insurance with the Secretary of Housing and Urban Development, or r..nthl)
charge (1n lieu of cortgage nsirance premium), as the case may be)
tIl) taxes, special assessments, f;rc and other hazard insurance premaums,
(11} interest on the note secured kerebiy; and :
(IV) amortization of the principal of said n-te.

Any deficiency in the amount of any such agpregate ronthly payvent, shall, unless made good by the Mortgager prior to
the due date of the next such payTent. coastitete en event of default under thas mortgage. The Morntgagee may collect a
“']ate charge’ not 1o exceed two cents (2¢) for cach dailar (811 of cach payment more than fifieen (15) days in arrears 1o
cover the extra vxpenve wnvelved i handling delingaent payments. .

3. 1f the total of the payments made by the Mortgagor.under (b of paragraph 2 preceding shall exceed the amount of pay-
ments actwally made by the Mortgagee for taxes or assessments of insurance premiums, as the case may be, such excess, at the
option of the Mortgagee. shali be credited on subsequent payments to be made by the Mortgagor, or iefunded o0 the Mortgagor.
If, however, the monthly pavments made by the Mortgagor under ;b of paragraph 2 preceding shall not be sufficient 1o pay
taxes and assessments and insurance gremiuvms, whea the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any smount necessary to make up the deficiency. on or before the date when payment of such
toxes, assessments, of insurance prermums shall be due. If &t any time the Mortgagor shalltender to the Montgagee,
in accordance with the provis.ons of the note secure d reby. full pavment of the entire indebtedness represented
theteby, the Mortgagee shall, in computing the amcunt ! such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fulof puragraph 2 tereof which the Morigagee has not become obligated
to pay to the Secretary of Housing eznd Urban Development, and any balance rerraining in the funds accumulated
under the provisions of (4 of paragiaph 2 hereof. If there shall be a default under any of the provisions of this
mortgage tesulting in a public sale of the premises covered hereby, or 1if the property is otherwise acquired after
default, the Mortgagee shall apply, atthe tize of the commence=ent of such preceedings, ot at the time the properiy
is otherxise ucrquired, the balance tren remaiming in the funds sccumulated under (%) of paragraph 2 preceding, as
a credit sgainst the amount of principai then rermatning unpaid under the note secured hereby. and shall properly
adjust any payrments which shull have been made under "w of paragraph 2

4. That he will pay all tuxes. assessments. waletr tates, and other governwental or municigal charges, fines.
ot impositions, for which provision has not been made hereintefere, and in default thercof the Mortgagee ray pay
the sore, and that he will promptly deliver the official receipts therefor to the Mortgagee. 1f the Mortgagor fails
to make any payments provided for in this secticn o wnv otber payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and wallsums su pard shall bear irterest at the rate set forthinthe note secured heteby
from the date of such advance and shall be secured by this mottpage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted

6. That he will keep the improvements now existing or herexfter erected on the montgaged propesty insuted as
may be required from time to time by the Mortgagee sgainst loss by fire and other hazands, casualties and contin-
gencies in such smounts and for such pericds as mov be requred by the Mortgagee and will pay prlompll)"when
due, any premiums on such nsurance provision for favrment ¢f which has not been made kereinbefore. All insur-
ance shall be camed in compames spproved b}, the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thercto loss payable cleuses in faver of and in form acceptable to the Mort-
gagee. In event of loss VMongagor 211l give 1mmediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgsgor, and esch insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee 1nstead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or wny part theeof, may be applied by the Mortgagee at its option either to the reduction of
the indebledness hereby secured orto the restoration or ;epa'x uf the property damaged. In event of foreclosure of
this mortgage o1 other transfer of title to the Viontgazed ,frt\ ir extinguishTent of the indeltedness secured
hereby, all right. utle and interest of the Mottyagur o0 and © anyv insurance policies then an force shail pass to
the purchaser ot grantee

7. That he hereby assigns 1l the reats, 1ssues. oad profits <1 the rmortgaged premises from and after any de-
fault hereurider. and should legal priceedings Le instituted ;.rsuant to this instrument, then the Mortgapee shall
have the right to have a recerver appointes «i the tirts assies and profits  who, afterdeducting allchatges and
expenses attending such proceedings and the execution of nis trust as receiver, shall apply the residue of the
tents, issucs, and profits, toward the payment of the debt seeared Lereby

8. That if the premises, or any partt theteof, be conde-red under any power of emisent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such aoquisition, to the extent of the full amount of
indebtedaess upon this morigage, and the note secured hereby reczzining unpaid, are hercbyassigned by the Mortgagor
to the Morigagee and shall be paid forthwith to the Mortgagee 1o be wpplied by it on wccoont of the indebtedness se-
cured hereby, whether due o1 not.

o m e las B P wiia em S bt e T i S A ol e N ekl Ty P e s ST SO e = b L e T e el B

L e oy -

P .

-

. Ty e




